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TWIN STATE GAS
‘& ELECTRIC CO.
10-Year 89, Gold Notes

Secured by this Company's
First and Refunding Mort-
w 5% Gold Bonds and
S0 General Mortgage Gold
Bonds in the aggregate amount
of 1331-3% of the par value
of lli{notu outstanding. Since
its organization, or for 15
years, the Company has regu-
larly paid interest on its
bonds and notes.

Price 97'% and Int.
To Yield About 8.377

H-101

Write for deacriptive rircular

AHBickmored[q
Il BROADWAY. N,

“Safety Car Ltg. & Hitg.
Celluloid Co.
Donner Steel

FREDERI

Veekly
Carpender,
Caffry & Co.

Afembers New York Stock Erchange

Market [ILetfer on

Reguest,

74 Broadway 520 Fifth Ave.
MARGINAL ACCOGUNTS INVITED,

National
City Bank
CLINTON GILBERT

2 Wall Street, N. Y. Tel. 4848 Rector

INCORPOBATED
Irwestment Securilies
* 120 Broadway, New York
Telephone Reclor 6020

TOBEY & KIRK

‘Mambers N. Y. STOCK EXCHANGE
L e

!lnﬁsted Securities

Sinklog Fand Purchase of
INTERNATIONAL
AGRICULTURAL CORPORATION
¥First Mortgage and Collatera!l Trust
Giold Fonds,

Wotlca 18 hereby glven that Baniers Trust

na the First

ral Car

Company, Corparate T
M of Internatic
poration dated May 1, - & Trust
Company and Frank N. H, Close, au Trus-
TeRn, Meuring the First Morigage and Col-
ollt; al Trust ve Por Cent. Twenly Year
Sinking Fund Gold Bonds of eaid International
Agricultural Corporation will purchase for
the Sinking Fund bonds issued onder sald
Mortgage to an amount sufficient to exhnust
F L riy am may bo the sum of FI25.085.44
n held by sald Corporate Trustee In sald
Elnking Fund, and sald Corporate Trustee
herebly Invites sealed offers to bwe submltted
to It on or hefars 12 o'clock noon May 11,
1921, at its Corporate Trust Department, 16
TWall Brrost, Manhattan, New York Cliy, for
the sale to it of such bonds, at prices to
be named in such offers, which offers shall
Ba fur nll or any part of the bonds wo of-
fered, provided, however, that no offers will
ba accepted which shall be for a sum in
exposs of ona hundred and threo per centum
(108°%) of the prinolpnl smount of  auch
bonds, and accrued Inteeest, Notlos of pc-
coptanta of offern will be malled on or be-
fore May 12, MK, to the malers of such
theroo! as are acoepted, at the addresss
deslgnatod by them, respectiveiy.  Dellvery
ol bonds mccepted with nll unmatured cou-
pons nttached she bo made st the efflcr
of sald Corpor on or befora I
a'clock I'. M., 1021, after which

Ma

14,
date Interest on sccepted bonds will ceasc,

T'nited States Treasury decisions reguire
that Federa! Income Tax Ownership certifi-
oaten for amount of accrued interedt muat
accompany such bonds when presented for
payment.

Dated at Now Tork, this 34 day of May, 1021

BAXRERS TRUST COMPANY,
Corporate Trustee,

H. F. WILSON. Jil.. Vice Prestdent.

TO THE HOLDERS OF
CENTRAL FOWER & LIGHT COMPANY
Seven Pefceot Collaternl Trust Gold Notes

due Aungust 1, 1021,

You are hereby notifled that, pursuant to
the provislons of Artlele 4 of the Collatera!
Trust Indenture dated July ist, 1018, be-
tween the Central IMower & Light Company

and The Equitable Trust Compnhy of New |

York., an Trusten, Three Thousand Tiollam
}!ﬂ.(ﬁﬂ.[lﬂ] prinetpal amouit of Bevon Porcent
‘oliateral Trust Gold Notes lseurd gnder
#ald fndenture and
warial numbars  have been
redemptlon on May 14, 1821
Nos. M-20, D8, D
Cdd, Ol
The abote number:
daemed and pald unon
render thareof, with a
0wt it
, Borough of Ma
York, N, Y., an M

bearing the following
deslgnated

for

par and

CENTRAL POW T COMPANY,
Dated New ¥ ark, ¥ May 4, 1021,
Automobile

Man Wanted

10 bBecome president and aseist In reorgar
aatlon of establlahed company factur
ing what I acknowledged flnast
popular priced jight truek In Amerlon. In
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‘BOND MARKET HAS

T

‘ No Large Offerings of New Is-l_
sties Made During Week |
‘ Just Closed, i

i

1 Investment market was nst week
af uny sturtling developmoents in
as new lasues of securitles woere
Following the succosstul
atlon of the $280,000,000 Great North- |
n Paclfic financing, distribut- |
TR W content  to on
and ralned from pushing |
¢ offerings of new bonds. |
itstanding featurs of the week |
tivity and strength displayed
ine bonds listed on the New 'l'nrkl
ock Exchange. A broad buying move-
ment started on Monday and prices be-
gnn 1o move up, apparently discounting
the cut in the Federial Reserve discount
rate which eame on Thursday, With
| money actually easing and commodity
prices still falling, the process of cutting
the vields on outstanding bonds
was under full swing at the close of the
weals

The change In money conditions was
further reflected tn a lowering of the
rite which corporatlons waould pay for
funds. The E per cent. couwpon which
| new issues have carried for many months
| was displaced by T or T per cent. ¢ou-
|pons. New financing totallod slightly
more that $83.000,000, the bulk of which
was in Industrial issues, and the lnrgest
of them was a $10,000,000 offering of
Livby, MoNell & Libby first mortgage
T per cent, bonds, (mly §2.500,000 of
| that fssud wns offered In the East and
it 18 understood that that allotment had
| been =old before the close of Saturday's
| businees,
]' The second largest last weak was of
£6,500,000 Connecticut Light and Power
| first and refunding mortguge 7 per
{cent. sinking fund gold bonds. Subscrip-
| tlon books for that issus were closed on
| the day on which they were opened.
| The other important offerings were:
$1,340,000 Ontario Hydro-Electric Power
| 414 per cent, bonds, $1,250,000 Rio de
| Janelro & per cent. bonds, $1,550,000
| Standard Tank Car Tl per cent. gold |

srned

1'est

| equipment trust certificates, $5,000,000
| Province of Ontarte 6's, $2,600,000
| Omata School Distriet  Ble’'sa  and |

| $1.000,000 State of California 514 per|
cent. highway bonds, |
| A revival of Interest in new securi- |
tles I expected this week when, 'f
present plans go through, about $100.-
000,900 of new financing will be done.

~

'| Average Bond Prices

| May 7, 1621

|
Satur- Net  Week

dny. nge. Ago. Deeait ||
10 Ralls, ... ... 733 0% CTRE1 T34
10 Endostrinls, #9500  —04  BS.G0 86,13
5 Pub, Util... .80 =10 66.45 60.07
Tiod mooe i

7|

'STANDARD OIL OFFICERS
REPORTED IN HOLLAND

- |
| President of Company Also
Expected Soon.

l Loxnoy, May 8.—A despateh to the
London Times from Rotterdam says the
Labor organ Het Vaolk reports that “the
vige-president and a few other mombers |
of the board of the Standard Ol Cowme-
pany” arrived in Holland a few days
ago and that the “pregldent of the com-
pany” is axpected Eoon

Tha Het Vall: saya it learns that an

the Dutch and Amerioan Governmuents
regarding the making publle of the
American note referring to the IMambi
oll flelds. The -American Govearnment
intended, it Is said, to maks the note
publle much sooner, but the Dutch Gov-
arnment delaved ita reply as to whether |
Holland objected tn the puablleation of
the note. l

ETHICAL CULTURE
SOCIETY 45 YEARS OLD

Greetings AT;_R;ceived From
Other Cities. '

Greetings from ethical culturists in|
8t Louls, Chicago and other oiiles were |
extended yesterday nt the observance of
the forty-fifth anniversary of the found-
Ing of the Society for Ethical Culturs of
New York, Dr. Felix Adler, founder
and senlor lender, sald that many new
societles have been formed. |

“Things that have spread rapldly and |
ara acoepled quickly are quick to ;u-n|
fah,” suld Dr. Adler. “We are & com- |
pany of souls, assisting and encouraging |
one another In our ascension from lower |
lm tigher apiritunl lavels.” |

Dr, Adler declared thers wis no need |
new leaders. “1 have no amhition
makea the ethieal movament world-
wide,” he expiained, “but to have it de-

| velop the deapest and truest things in

| human nature !

of

| TRATLED THROUGH SIX STATES,

'|Murdrr Snspeot Tnken In HKens

tocky hy Pennsyivanin Trooper.

Epecial Despatch to Tue New Yoax Thgmarn. |

WinkespArRE, Pa., May 8 —Tracked |
through six States by Stata police, Cur-|
tis Sipple, charged with killing two men, |
| was arrested yvesterday in Kentucky by
|'1"rlnn;wr Leo Crateoskey, according to a
| report sent hers to-day, |

Sipple, alinn K. 1 Hicks, is charged |
with the murder of Gabriel Peracchia
furd James J. Crichtlow ss they wera |

Iseplng in Pinevile, York county, and |
robbing the bodlas of several thousand
dollnre on Moy 13, 1318, Sipple and his
alloged victtms were section hands em- |
ployed by the Pennsylvania Rallroad at |
Pinoville

appeared Immadiately after |

¢ Hix trall was followed
{ through  Pennsylvania, Maryland, the
:':n!rl, t of . Ohle and West
Virginia befo ¥ crossed Into Kens |
tocks

WOMAN KILLED HERSELF.

el Despatch (o Tiw New Youx Hmmain. |

Bosmox, May § he body of Marion
€. Butterworth, soclal secretary to Miss
Emily D. Proctor of Proctor, Vi, was

o this « ton-night. Funersd

ha

will held to-morrow aftar- |
at tha North Heverly Comatery.
Htnte offlclnis confirmed the fears of
relatives that Miss Butisrworth com-
mitted mulelds whila suffering mental
depresslon., Two sisters, Mrs, Charles
M. Faton of Weston and Misas CGertrida
Butts ith, and two brothers, Ralph,
now dttached to the Tnited Stales At
| torney’s office, New VYork ns An
| agent of the Departriont of J wtlcs, nnd
‘I:a-n.-. F. Hutterworth of Bradfo Pu

J
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BONDS IN NEW YORK STOCK EXCHANGE

WEEK ENDED MAY

1981

R

WOLL SAYSGARY |

Readjustment of Capital

1620, 1918, 1821, 1920, 1918,
76,616,000 $64,528,000 | Jan. 1 to date.. $1,063,562,000 $1,749,136,100  $1,165,048,000 i |
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119 Danish Con Mun S8 A ctfs. 100 98 100 1% 100 055 31 Ilinois Cen Chl Junc bs... 83 824 83 4+ 3§ 87 7013 | Momentum to this movement than he and i . . s J |
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